| fPSUs in Kerala

suffer losses
worth 33,855 cr

FE BUREAU
Thiruvananthapuram
February 13
KERALA, WHICH NURSES
the country’s largest PSU
portfolio consisting o1 97
active enterprises, has logged
#2855 crore in accumulated
Josses. This is despite the
improved performance by as
many as 44 profit-spinning
state PSUs, according to a
study by the State Bureau of
Public Enterprises.

The heaviest loss burden is
from public utilities such as
Kerala State Road Transport
Corporation, Kerala State
Electricity Board, Kerala Water
Authority and Supplyco
(state’s grocery arm). They
have contracted accumulated
losses of 1,770 crore, 31,652
crore, 589 crore and T125
crore, respectively.

As many as 47 units are in /

the red. Out of the 97 enter/
prises, four are yet to submj
their annual financal re
says the status report o

tabled in the Kerala
thisweek
“Lacklustre performance
by a few PSUs has been due to
lack of critical capital infu-
sion,” Kerala finance minister
TM Thomas Isaac said, though
he was non-committal on the
support to public utilities.
: P
Some PSUs have been hard-
pressed to go for timely
expansion or diversification
and these have been given a
leg up”he added.
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Kerala finance minister TM
Thomas Isaac said the lack-
lustre performance by a few
PSUs has been due to lack
of ‘critical capital infusion’

;‘Ested ¥28-crore  loss.
Hbwever, the port is yet to be
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N | e Cona®T | pmeD | 62663919
I | Income from Operations (Net) "5“:2:1;’:‘ 557152659 51,09
2 | Net Profit{lLoss) from Ordinary Activities after Tax sl 9543050
3| Net Profit/(Loss) for the period after Tax B, | 136,153.09
| (after Extraordinary tems) 2084 254808072 o 00
| 4 | Equity Share Capital (Face value Rs.10/ per Equity Share) | 5 p 20%%‘ 502.053,980.00 | 34900
i 5 | Reserves (excluding Revaluation Reserve as shown in !(421~ "N 421 520.933.00) |(421: |
[ balance sheet of previous year) |
| & | Eamning per share (before and after extraordinary items) i : |
| [(Rs.10- each) " 001 |
| |Basic (Rs) ’ 0: ﬂ 0.05| 001 |
| Diluted (Rs.) o I B o 4 005
Notes : i ‘ ’
1 The above is an extract of the detailed formal of quarterfy results filed W‘t meSmc., Exchange under Regulation 33 of

osure Requirements Regulations) 5 The 1, format of the quarterty finanical |
SE at www.bseindia.com and 011%™ s o i ot www mideastindialtd.-com |
o Standards ('Ind AS") O™ "1 2017 20 sccordingly these financidl |
th the recognition and me@remem principles laid down in the Ind AS 34|
33 of the Compan® " 2013 reaq it the relevant rules issued |

the SEBI (Listing Obligations and Disc!
resulls are available on the website of B
The Company has adopted Indian Accountin:
results have been prepared in accordance wi
Interim Financial Reporting prescribed under Section 1

thereunder .
For and on behaif of the Board |
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NOTE

9 Th‘-’ abave s 2n exyact of Ihe detaled formal of Quanerly Resulls fled wilh he Stock Exchanges under Requlatign 33 of the SE!

Uistinsure Requirsments) Regulations. 2015, The full formal of the Quarterly Financial Results are available on he 8fgey xchange website (

' fk‘ ine LOmpany's websile (www.connectzone in) '

¢ The Company has adopied indian Acoouriting Standards (Ind AS) from 15! Apnil 2017 with  transition date of 1stlgy; 2016 Th
-, atiorGancs wih i AS as prescribed under Section 127 uf Companies Act, 2013 read with Rule ;

* Lompanes (incian fizrountng Standasts) Amendment Rules 2016 The unaudited resulls of he penod e § 315t December

CIN: LO000OMH1946PLC197474

) | Quater | Quarter & Quarier  Nine Months| Nine Months
Particulars Ended | Ended | fnded Ended | Ended
31422017 | 30002017 {lei122016 31422017 | 31122016 1
i —— = T
R - 7 | Unaudited | Unaudited | Unudited =~ Unaudited Unaudited }
L ‘ 827915 | 626789 | 14z Aiess | 420448 | |
5%, fer the pend ibedore Taz Creepuonal and/or Exraordinary items) [ (57596) | (5.14029) | (434573 0172 9145
¢ for e ersd before Tay (afer Excoptional andior Extraordinary lems) (57996) | (514029) | (4% 156195 | |
fa Tax (after Exceptional anc/or Extraordinary items) B79.96) | (5.14029) | (im57 11581951 | |
penad {Comprising Profif (Loss) for the period (after tax) | 2 |
¢ (a1B0 Lar)| /60180 (5,142 62) 25 406.93) }
| 612260 6122601 § [ 612260 }
| ‘ V R
? 010) ! 084 F (071 (4 15) (189) |
[ 10.10) 084 0/t 415) (189)
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